E-Briefing  Short Version

(Covering the period from 1-30 April 2010
)

To read a more detailed version of this document, click here. 
Changes to Qualified Lawyers Transfer Regulations
The SRA have reviewed the Qualified Lawyers Transfer Regulations (QLTR) route to requalification and have announced that the QLTR scheme will be replaced by the new Qualified Lawyers Transfer Scheme (QLTS) on 1 September 2010. From this date, the SRA will only accept application forms for QLTS Certificates of Eligibility. 

While the QLTS will be open to lawyers from a wider range of jurisdictions than under the QLTR scheme and the work experience requirement applicable to many applicants under the QLTR will be dropped, the examination requirements will be greater than under the QLTR scheme. Therefore, anyone wishing to requalify under the current QLTR scheme must submit their application for a QLTR Certificate of Eligibility by no later than 31 August 2010.

 

Outline information on the QLTS and detailed information on the QLTR is available on the SRA's website – see link below.

 

http://www.sra.org.uk/solicitors/qltt.page 

Vacancies on Training Committee

The Training Committee has four vacancies to fill as a result of resignations of existing members and is therefore seeking applications from prospective new members.  Applicants should have experience of education & training at law firms, be enthusiastic about the opportunity to contribute to the work of the Committee and be able to commit enough time to participate in the work of the Committee, including attending its regular meetings in the City of London.
The Committee represents the views of the Society's members on all aspects of education and training from the academic & vocational stage of training through to the Training Contract and on into post-qualification. The current members are Recruitment Partners, Training Principals and/or involved in in-house learning & development. 
Now is a critical time in legal education & training. The SRA's work-based learning pilot is coming to an end, the SRA is moving to "Outcomes Focused Regulation" and the Joint Academic Stage Board is embarking on a review of the Joint Statement on the Qualifying Law Degree. Therefore, the Committee needs to be active in representing the view of the CLLS's members as these changes are rolled out.
To apply, please contact the Chairman, Tony King at Clifford Chance (e-mail : tony.king@cliffordchance.com ; tel: (0)20 7006 5191) before 4 June 2010. When applying, please send a CV and give an indication of your main areas of interest in the work of the Committee.
Current consultations

The deadline for responding to the SRA’s “Outcomes Focused Regulation” consultation is 27 July 2010. (For details see http://www.sra.org.uk/sra/consultations.page.) The CLLS’s Professional Rules & Regulation Committee (“PR&RC”) will be responding to the consultation. In terms of next steps, the consultation document states that the SRA will be publishing:
· Its first consultation paper on the Handbook on 28 May 2010. 

· A second consultation on the Handbook in October 2010.

· A Policy Statement on "Outcomes-focused regulation: Transforming the SRA's Regulation of Legal Services" with the timetable setting out the transition to OFR, the full cost-benefit analysis and equality impact assessment, in October 2010.

· The final Handbook in March/April 2011. 

Recent submissions

The PR&RC recently responded to the Ministry of Justice consultation on “Disclosure of information by the Office for Legal Complaints and the Legal Services Board: Orders under sections 152(3)(g) and 168(3)(g) of the Legal Services Act 2007” (Read paper). Under the Legal Services Act 2007 both the LSB and the OLC are prevented, in the first instance, from disclosing restricted information to other persons; however, the Act provides the Lord Chancellor with the power to make an Order specifying further persons who exercise regulatory functions to whom the OLC or LSB will be able to disclose information. The consultation document considered the persons that should be included in such orders and the purposes for which disclosure to these persons should be permitted. Regarding disclosure of information by the OLC, the PR&RC's response stated that the Orders (or any operating procedures implemented under the Orders) should require a judgement to be made in each instance that disclosure is appropriate having in mind, inter alia, the rights of the subject of the complaint. The Committee felt that it was appropriate for the OLC to be required to perform at least some fact finding work and to come to a preliminary judgement regarding the merits of the complaint before handing over any information.

The Company Law Committee responded to the Institute of Chartered Secretaries and Administrators (ICSA) “Review of the Higgs Guidance” consultation. (Read paper) (The Higgs Report (2003) concerned a review of the role and effectiveness of non-executive directors. The “Good Practice Suggestions from the Higgs Report”, (the “Higgs Guidance”) were last reissued in 2006) The Financial Reporting Council had commissioned the ICSA to work with others on its behalf to update as necessary the good practice guidance from the 2003 Higgs Report, in the light of the proposed changes to the Code and economic and other developments. The Committee stated that it agreed with the review’s overall approach and particularly welcomed the emphasis on non-prescriptive guidance, the giving of practical assistance, and the overriding focus on enhancing board effectiveness. It also stated that it did not think it would be useful for the guidance to offer advice on ethical issues. 
As mentioned in the March 2010 E-briefing, the Financial Law, Insolvency Law and Regulatory Law Committees all responded to the HMT consultation paper "Establishing resolution arrangements for investment banks”. The Regulatory Law Committee’s submission, which was not published at the time, is now available (Read paper).  As mentioned previously, the Financial Law and Insolvency Law Committtee's submissions can be found on the Financial Law Committee page and Insolvency Law Committee Page respectively.  A summary of the consultation paper can be found in the previous E-briefing. 

The Revenue Law Committee also recently responded to the HMT/HMRC discussion document “Proposals for controlled foreign companies (CFC) reform” (Read paper).  The discussion document set out a proposal for a new CFC regime, concentrated on the overall shape of the rules and specifically addressed how the two most difficult areas of money and intellectual property might be addressed. The Committee’s response stated that it considered that the latest proposals represented an improvement on previous proposals; however, the Committee also raised a number of detailed concerns regarding the proposals. 
Other matters

The CLLS and the City of London Solicitors Company is holding a Burgundy Tasting at Tallow Chandlers' Hall (4 Dowgate Hill, London, EC4R 2SH) on Wednesday, 30 June 2010 at 6.30 p.m.  Click here for details. 

Robert Leeder

Policy & Committees Coordinator 
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